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SUB J : TOKYO FOREX MARKET - OCT 8-12 

1. DOLLAR IN SPOT MARKET STRENGTHENED FURTHER 
THIS WEEK, WITH REPRESENTATIVE RATE ON FRIDAY AT 
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THE FOUR DAY WEEK (WEDNESDAY HOLIDAY) WERE IN THE 
RANGE OF Y266.10 TO Y266.45 PER DOLLAR. VOLUME IN THE 
SPOT MARKET WAS HEAVIER THAN PREVIOUS WEEK, WITH 
DAILY HIGH REACHED ON TUESDAY OF $142.4 MILLION. TOTAL 
WEEKLY VOLUME WAS APPROXIMATELY $290 MILLION. BOJ 
OFFICIAL DESCRIBED SPOT MARKET AS CALMER TOWARDS 
END OF WEEK FOLLOWING WEDNESDAY HOLIDAY. IN ADDITION, 

RECENT WEAKNESS OF DOLLAR IN EUROPEAN MARKETS DAMPENED 
DEMAND FOR DOLLARS HERE DURING THURSDAY AND FIRDAY TRADING, 
THOUGH SPOT DOLLAR RATE REMAINED AT RECORD HIGH 
LEVEL FOR MOST RECENT SEVEN MONTH PERIOD. THIS FALL - 
OFF IN VOLUME FOLLOWED HEAVY SPOT TRADING MONDAY AND 
TUESDAY THIS WEEK (REF TOKYO 13087). TOTAL CENTRAL 
BANK INTERVENTION (DOLLAR SALES) AMOUNTED TO 
APPROXIMATELY $100 MILLION DURING EACH OF FIRST TWO 
TRADING DAYS OF WEEK, WITH SALES OF APPROXIMATELY 
$20 MILLION EACH ON THURSDAY AND FRIDAY. 

2. FORWARD DOLLAR RATES STRENGTHENED EARLY IN WEEK, 

THEN WEAKENED SOMEWHAT BY FRIDAY'S CLOSE. THREE MONTH 
FORWARD (JAN DELIVERY) CLOSED ON OCT 12 AT Y266.85, 

DOWN Y0.05 FROM MONDAY'S CLOSE. SIX MONTH FORWARD 

(APRIL DELIVERY) CLOSED WEEK AT Y264.60, DOWN Y0.85 

FROM MONDAY. END OF WEEK CLOSE FOR THREE MONTH FORWARD 

REPRESENTED PREMIUM OF 0.68 PERCENT WHILE THAT FOR 

SIX MONTH FORWARD REPRESENTED DISCOUNT OF 1.35 PERCENT. 

TOTAL VOLUME IN THE FORWARD MARKET WAS $390.5 MILLION, 

UP SOMEWHAT FROM PREVIOUS WEEK. TOTAL VOLUME IN THE 
SWAP MARKET REGISTERED $198 MILLION. 
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